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Comparative Advantage, Latecomer Advantage and Competitive Advantage
in the Economic Growth of Late Developing Countries in the Era of Globalization

Luo Ying. Wang Yi-lin

Abstraet: Against the backdrop of globalization and China’s growth as the world’s top manufacturing country, the tradi-
tional advantages of late-developing countries, such as comparative advantage and latecomer advantage, can no longer support
China’s high—quality economic development. This is not only because of the limitations of comparative advantage and latecomer
advantage, but also because, according to the logic of "Samuelson’s worry", the industrial upgrading brought by China’s techno-
logical progress will harm the interests of the United States, so the latter has an incentive to adopt a containment strategy against
the former. Therefore, the future high—quality development of China’s economy depends on a new national competitive advan-
tage, especially the dynamism of independent innovation in key technologies. To this end, China needs a comprehensive a "com-
petitive industrial policy", a moderate and effective "directive industrial policy", and a "mixed industrial policy" that reflects the
coordination between the two, so as to avoid the unfavorable situation in "Amin’s Reminder" and successfully promote the culti-
vation of national competitive advantage and the completion of Chinese modernization.

Key Words: Ricardo—Muller Model; Center—peripheral Model; Industrial Policy; New Type of State System
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